CToUT Kak MOXHO paHblUe HavyaTk
OTKNnaAbiBaTh geHbrun B HM®.

JKOHOMMUSA
Ha nogoxoAHOM Hanore

Hanoroobnaraemsiii goxon Bknagdmka HMO® (a 3HauymT,
M CYyMMa ero nojoXofHOro Hanora) ymeHbliaeTcs Ha
CYyMMY Ci€NaHHbIX UM B HaNOrOBOM MepuUoe B3HOCOB.

Bes B3HoCcOB Co B3HOcCamu
B HM® B HMN®
13% 13%

10%

@ Ocrarok poxopa

® Ho®N 13%

@ B3Hocs HOO® (Hanpumep, 10% poxopa), 4acTb
Bynyuen neHcum

@ [oxoaHOCTb MO NEHCMOHHOMY CHETY M A0X0[-
HocTb HM® — pasHble Bewwm. NMybnunyHas
OTYETHOCTb, KakK NPaBuno, NokasbiBaeT
AoxoaHocTh hoHaa (foxon B NpoueHTax K cobcTBeH-
HBLIM YUCTbIM aKTUBam). HacTb CBOMX 4OXOA0B OHA,
Ha 3aKOHHbIX OCHOBaHWAX TRPATUT Ha obecneyeHue
CBOEM YCTaBHOM AeATeNbHOCTW, OCTaBLAACH YacTb
vnaeT Bknagumkam. Npu ananmnse HN® cnepyet opuen-
TUPOBaTbCA Ha NOKa3aTenb « 40XOAHOCTb MEeHCUMOHHbIX
HAKOMNEHWIA, HAYWUC/IeHHas Ha cYeTa KIIMEHTOBY.

Co3paHo B paMkax KoHTpakTa FEFLP/QCBS-4.4 «Meponpuatun, oBecneqnsaowme nHpopMupoBaHne
0BWeCcTBEHHOCTH O Pa3NUYHLIX ACNEKTaX 3aWnTel Npas noTpebutenen duHaHcosbIX yenyr» MNpoekTa
«CoAefCTBUE NOBLILIEHMIO YPOBHA (PUHAHCOBON FPAMOTHOCTM HACENEHNA 1 PA3BMTII0 BHHAHCOBOTO
ofipazosauua B Pocciitckon @eaepaunins Miunduna Poccinm i Bemmuproro Bawka.

Kak rpamoTHO ynpaBnaTb
NEeHCUOHHbIM CYEeTOM

o ExxeroaHo nuceMeHHo 3anpawmueate y HI® otyeT
06 M3MeHeHNAX CyMMbI HAKOTNEHWIA.

9 Coobwate B HMN® o cveHe paboTel, MecTa xutenb-
€TBa M 06 M3MEHEHWIM KOHTaKTHbIX AaHHbIX.

9 ObpawaTbca B bavk Poccum, ecnn HMN® Hapywaer
cBon obsA3aTenbCTBa M HE pearvpyeT Ha 3aKOHHbIe
TpeboBaHus.

e PekomeHayeTcs He 3abMpaTh BNOXEHWUA paHblie, Yem
yepe3 NATb NeT. DUHAHCOBbIE PLIHKKW NOABEPKEHbI
nepruoan4yeckumMm Kpmusncam, M Ans BOCCTaHOBNEHMWA
CTOMMOCTWU UeHHbIXx Bymar moxeT noTpeboBaTbcs
Ao NaTv 1 Bonee neT.

@ Coobuwats poHay, ecnn TpebyeTcs UIMEHUTL pasmep
B3HOCOB (Hanpumep, Npu CHUXEHWW UNKU yBenude-
HWUK aoxona). BaxxHO NOMHWUTL, YTO 3TO CKa3blBAETCA
Ha pasMepe neHcuu.

CtaTucrtuka

B 2014 r. B Poccun gencteoeanu 120 HerocyapcTBeH-
E HbIX NeHCMOHHBIX hoHAoB. B cpeaHem 3a 2009-2013 rr.

pecate Hanbonee AOXOAHBIX U3 HUX oBecneynnu goxoa-
HOCTb BbllWE YPOBHA MHGAALMK — 10-14%.

XO4YyMoOry3Haw.ph

KOHTAKTbI 415 OBPALLEHWIA

BaHk Poccmnn www .cbr.ru

HaunoHansHas accoumanma HerocyaapCcTBeHHbIX
neHcMoHHbIX poHgos www.napf.ru/association

[o6poBosbHbIE
NEHCNOHHbIE
HaKOMJIEHNS

)

POCIMNOTPEBEHAL3OP
WHOOPMWPYET

O «ax BblbpaTb HErocygapCTBEHHbIN
MNEHCUOHHbIN oHA

9 BapnaHTbl NEHCUOHHbLIX CXEM

9 NEHCWMOHHbLIM CHETOM MOXHO
yrnpasnATb



Bbi6op neHcuoHHOro poHaa

OcHoBHble kpuTepuun esibopa hoHaa
(pomxiHbl cobnioaaTeca 0AHOBPEMEHHOD).

Hanuuune nuueHsnm HN®

BblCOKMIA PENTUHT
HaAexHoCTH

CTabunbHO BLICOKMIA
PENTUHI LOXOAHOCTH
(3a nocnepHue 5 ner)

MonoxuTensHbIe OT3bIBbI
kKnveHTos HMdD

MNposepuTk Ha caiTe baHka
Poccumn www.cbr.ru

Y3HaTb Ha CanTax PENTUH-
rOBbIX areHTCTB, Hanpu-
Mep: «3kcnepT-PA»
www.raexpert.ru
«HauvoHansHoe PelTuHro-
Boe AreHTCcTBO»
www.ra-national.ru

¥Y3HaTe Ha cneyuanusnpo-
BaHHbIX CaliTax, Hanpumep:
www.cbr.ru
www.pensiamarket.ru
www.npf.investfunds.ru/
ratings

MpoBepuTb Ha cneyma-
NN3NPOBaHHBIX CANTax,
Hanpumep:
www.pensiamarket.ru

OT 4yero 3aBucuT pasmep
HerocyfgapcTBeHHOW NeHCcUuun

Mpoponxmn- HoxoaHocTb

Cymma TeNbHOCTb no n1ueBomy
B3HOCOB yrnpasneHns c4eTy BKNaa-
BKNag4Mka B3HOCaMK ymka, obecne-
B hoHAe yeHHaa HMNO

CyMMa HaKONMNeHUun K MOMEHTY BbiXoga Ha NeHCWUI

Kenaemasn
NPOACIXKWUTENb-
HOCTb BbIMNaTel

neHcun

Pasmep
BbINNaThI
neHcnn
B Mecsy,

Bbi6Op NeHCUOHHOW CXeMbl

MeHCMOHHas CXemMa — 3TO COBOKYMHOCTE YCNOBMIA, onpeae-
NAOWKMX NOPALOK YMAATEI NEHCUOHHbLIX B3HOCOB M BbINNaTh!
HeroCyfapCcTBEHHbIX NEHCHIA. BbiBaeT ¢ (UKCMPOBaHHBIMK
B3HOCaAMW MK (PUKCUPOBAHHBLIMM BbiNaaTamu.

MoacHeHMe Komy nogxoamt

CXEMA 1 ®UKCUPOBAHHbIE B3HOCBDI

Bknag4yuk perynfipHo BHOCUT Monogabkim nogam,
PUKCUPOBAHHYIO CyMMY. Yyen poxon Hectabu-
Pasmep BbinnayvBaemom NeH 1 KoTopble Noka
NeHCMKM HA MOMEHT 3aKNoYeHUA He 3HaloT, Koraa
[OoroBopa He onpejenex, 3aBu- W B KaKoM pa3mepe
CUT OT AOXOAHOCTU MHBECTULWIA  XOTAT NONYy4aThb

neHcno

CXEMA 2 DUKCUPOBAHHBIE BbIMNJIATbI MEHCUW

Pasmep v nepuop seinnat byay- bonee 3pensim

Ler NeHCUM 3ahMKCUpPOBaH. NIOAAM, PaccYnUTLIBa-
Pazmep, KONUYECTBO K CPOKK IOWMM Ha KOHKpPEeT-
B3HOCOB BK/1afunKa onpefens-  Hbli pa3Mep neHc1n
OTCA POHAOM MCXOAA M3 OXMAE- W FOTOBbIM BHOCHTb
eMOM JOXOAHOCTM MHBECTUUMIA  Heobxogumble ans
(BO3MOXEH eAMHOBPEMEHHbIIA 3TOro CpeacTea
nnartex)

Kaxpan w3 3TUX cXeM MOXeT noapasymeBaTb Hace-
JoBaHue. Cxembl bes HacnefooBaHuWA MeHee NpuyBneka-
TenbHbl ANA BKNAAYMKA, HO MO HUM (DOHA MOXEeT npeq-
narate Bonee BbIrofAHbIE YCNOBKA (yBeNWUEHHbIA pa3Mep
NeHCMK, CHUXKEHHBIWM pa3mMep B3HOCOB BKNagymka v T. r.).
CxeMmbl TaKKe pasnuyatoTcs NpaBmMnamMm pacyeTa BbIKYrnHoM
CyMMbl — CPeACTB, BbllaBaeMblX BKNAAYMKY MPW AOCPOY-
HOM pacTopXeHun gorosopa. Bknagumky BbirogHo, 4TobbI
B BbIKYMHYIO CyMMY BKJ/IIOYaNWCb HE TONbKO CAENaHHbie
B3HOChI, HO W Kak MOXHO Bonblue 1oXoa OT MHBECTULMIA.

He ctouT Bknageieate B HIMNM peHbru,

KOTOpble noHagobaTca B Bnuxawiiee
Bpems.
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Ao6poBonibHble NEHCUOHHbIE HAKO-
nnexus (AMNH) — 7o cpencTea,
nepefaHHble rpa)aaHMHOM Ha OCHO-
BaHWW JOroBopa B ynpaBieHue
HerocyfapcTBeHHOMY MEHCMOHHOMY
doHay (HMN®D). Bknaguunk pgenaet 8 HMD
B3HOCHI, @ MO AOCTMXEHWUM NEHCU-
OHHOro Bo3pacTa nonyyaet ot HMN®
HerocyaapcTBEHHYIO NEHCUIO.

HerocypapcreeHHbin neHcnorHbin hoHg (HNM) — 3To
opraHu3auqsa, KoTopasa 3aHuMaeTcs TONLKO NeHCUOoH-
HbIM obecneyerHrem (rocyapcTBEHHbBIM U HerocyaapcT-
BeHHbIM). JeaTensHocTs HIMTD perynupyeTca 3akoHom
06 HN®' n koHTponupyeTca baHkom Poccum.
locypaapcTBo He rapanTupyeT so3epaT AfNH e cnyyae
uHaHcoBbix Nnpobnem y HN®: 8 3ToM 3akn04aeTcs
otnuume [MH o1 6aHKOBCKWUX BKNAA0OB U HAKOMUTENbHOM
4acTW rocyAapcTBEHHOW NeHcuu, nepegarHon s HMNO.
Ha oTHoweHus rpaxaaH ¢ HN® He pacnpocTpanaeTcs
3aKOH O 3awmTe npas notpebutenen’.

[loBbpoBoNbHbLIE NEHCUOHHbBIE HAKOMNEHWS
@ c nomoubto HMN® — TpagULMOHHBINA W LWKMPOKO
PacnpocTpaHeHHbI B MUPE MHCTPYMEHT
NONroCpOYHbIX HakonneHui. B page 3apybexHbix
ctpaH (CLWWA, BenukobpuTanusa, Katana, Ascrpanus,
Hupepnaupel, Weeiuapuna) cymmel HerocyaapcTeeHHbIX
MeHCMI, eXeroAHo nonyv4aemMbix rpaxaaHamu ot HMN®,
CconocTaBUMbl ¢ 06beMaMK rocyAapCcTBEHHbIX MeHCUIA,

' MepepansHbii 3aK0H 0T 07 Mas 1998 1, N2 75-@3 «O HerocyaapcTeeHHbIX
NEHCMOHHBIX POHAAX?.

? 3akoH Poceninckoin degepaumnu ot 07 hespana 1992 r. N2 2300-1 «O 3awute
npas notpeburenens.



